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ASSIGNMENT AND ASSUMPTION AGREEMENT ?EEL 587PAGE

KNOW THAT 40 W. 225 Co., a New York partnership, having
an office at 521 Fifth Avenue, New York, New York (Assignor) in
consideration of ONE ($§1.00) DOLLAR and other good and valuable
consideration paid by THE PRESBYTERIAN HOSPITAL in the CITY OF
NEW YORK, a New York not-for-profit corporation, having an office
at 622 West 168th Street, New York, New York (Assignee), hereby
assigns unto Assignee all of the right, title and interest of
Assignor, as Tenant, in and to that certain lease dated Novem-
ber 27, 1953 made by The New York Central Railroad Company, as
Landlord, and Seeman Brothers, Inc., as Tenant, recorded on the
2nd day of December 1953, in the office of the New York City Reg-
ister, County of Bronx, in Liber 2043 at Page 196 of conveyances
covering the premises described on Exhibit 1 annexed hereto,
which lease is hereinafter referred to as "the Lease", and which
lease was assigned by said Seeman Brothers, Inc. to the Mutual
Benefit ILife Insurance Company by instrument dated the 20th day
of December 1954 recorded in said Register's Office on Decem-
ber 21, 1954 in Liber 2105, page 18 of conveyances and further
assigned by the Mutual Benefit Life Insurance Company to Hilda
singer by instrument dated April 1, 1965 recorded in said Regis-
ter's Office on April 7, 1965 in Liber 2651 page 207 of convey-
ances, and by said Hilda Singer to Assignor by instrument dated
April 1, 1965 recorded on April 12, 1965 in said Register's
Office in Liber 2652 page 128 of conveyances.

TOGETHER with all right, title and interest of Assignor
in and to any and all structures, buildings, improvements, fix=-
tures and articles of personal property now erected, attached or
used upon the premises or in connection therewith, subject to the
provisions of the Lease.

TO HAVE AND TO HOLD the same unto Assignee, its succes-
sors and assigns, from the date of delivery hereof for the rest
of the term mentioned in the Lease, subject to the terms, cove-
nants and conditions thereof.

Assignee hereby assumes performance of all of the
terms, conditions and covenants of the Lease on the part of the
tenant thereof to be performed from and after the date of de-
livery hereof and agrees to perform all of said terms, conditions
and covenants and to indemnify Assignor against and hold Assignor
harmless from any damages, loss and liability arising out of any
default on the part of the tenant under the Lease.

AND Assignor, in compliance with Section 13 of the Lien
Law, covenants that Assignor will receive the consideration for
this assignment and will hold the right to receive such consider-
ation as a trust fund to be applied first for the purpose of
paying the cost of the improvement and will apply the same first
to the payment of the cost of the improvement before using any
part of the total of the same for any other purpose.
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40 W. 225 Co.
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STATE OF NEW YORK

reee DSTece 082

COUNTY OF NEW YORK

on e A< day of March, 1985, before me personally

came AARAy . SicveVskw , to me known to be the

. .individual Who executed the foregoing instrument, and-who, being

duly sworn by me, did depose and say that he is a member of the

firm of 40 W. 225 Co., a a co-partnership, and that he executed

the foregoing instrument in the firm name of 40 W. 225 Co. and
that he executed the same as the act and deed of said firm.

- ’ﬂ /744

(;Lu/r\
‘Notary Public

Notary Publig. Sy
Jolle, State
No. 01 Tosan e Yok

OQulifiod In Ki
Comantusion Exglmmus“o.'yma 7+

f

STATE OF NEW YORK )
: 88.:
COUNTY OF NEW YORK )

Oon the 27t' day of March, 1985, before me personally
came  Lalilc Y orredaon . to me known who, being
by me duly sworn, did depose and say thatshe resides at G2 »

w b Bt S/ee? My, NY 003> ; that<he is the Mesag., radp b5

of THE Presbyterian Hospital in the City of New York, the corpo-
ration described in and which executed the foregoing instrument;
thatShe signed hi% name thereto by order of the Board of Directors
of said corporation.

%a?y/ Publdc




STATE OF NEW YORK )

. ss.: wee D8 7Tme: 082

COUNTY OF NEW YORK )

on the A< day of March, 1985, before me personally
came A,fl{b.{' e S veNS K, v . to me known to be the
individual Wwho executed the foregoing instrument, and who, being
duly sworn by me, did depose and say that he is a member of the

firm of 40 W. 225 Co., a a co-parthership, and that he execited |

the foregoing instrument in the firm name of 40 W. 225 Co. and
that he executed the same as the act and deed of said firm.

”

VAV
otary Public
ANN TOBIN
Notary Public, State of
Mo m-ro&ws':“ Vork

Quuliiiad In Kinge Cousty
cmmb:ixglmm 0,108 7

STATE OF NEW YORK
COUNTY OF NEW YORK

On the 27/t day of March, 1985, before me personally
came  Lauddle Hornehaon , to me known who, being

by me duly sworn, did depose and say thatshe resides at ¢ > >

Wb FIt S/ee? MY, NY /003> ; that<he is the My, Fredp b
of THE Presbyterian Hospital in the City of New York, the corpo-
ration described in and which executed the foregoing instrument;
thatShe signed name thereto by order of the Board of Directors
of said corporation.

Fenl
ZC —7‘ Notary Publdc

e 3 e v

“oer Vv

<
/- w9006 7




EXHIBIT 1

ALL that certain lot, piece or parcel of land, situate,
lying and being in the Borough and County of the Bronx, City and
State of New York, bounded and described as follows:

BEGINNING at a point on the southerly side of West
Kingsbridge Road where the same is intersected by the easterly
side of Exterior Street (now closed and discontinued); running
thence SOUTHERLY along said easterly side of Exterior Street (now
closed and discontinued), 634.19 feet; thence EASTERLY at right
angles to the last course, 9.66 feet; thence NORTHERLY in a
straight line, 633.92 feet to the said southerly side of West
Kingsbridge Road, to a point in the said southerly side of West
Kingsbridge Road distant 9.83 feet, measured along said southerly
side of West Kingsbridge Road, from the point of beginning;
thence westerly along said southerly side of West Kingsbridge
Road, 9.83 feet to the point or place of BEGINNING.

M) LSG . 13;:\&
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£80
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side of Exterior Street (now closed and discontinued);. running. ©

" 'thenté SOUTHERLY along said easterly side of Exterior Street (now
closed and discontinued), 634.19 feet; thence EASTERLY .at right
angles to the last course, 9.66 feet; thence NORTHERLY in a
straight line, 633.92 feet to the said southerly side of West
Kingsbridge Road, to a point in the said southerly side of West
Kingsbridge Road distant 9.83 feet, measured along said southerly
side of West Kingsbridge Road, from the point of beginning;
thence westerly along said southerly side of West Kingsbridge
Road, 9.83 feet to the point or place of BEGINNING.
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FHA Project No. 012-13040-NP-EC-242

The Presbyterian Hospital in the
City of New York

New York, New York

i 620 950

THIS AGREEMENT, made as of the 20th day of November, 1985, by
and between THE PRESBYTERIAN HOSPITAL IN THE CITY OF NEW .YORK, a
New York corporation, having its principal Place of busines at 622
West 168th Street, New York, New York 10032, hereinafter referred
to as the Mortgagor, and NEW YORK STATE MEDICAL CARE FACILITIES
FINANCE AGENCY, a public benefit corporation created pursuant to
the New York State Medical Care Facilities Finance Agency Act,
having its principal place of business at 3 Park Avenue, New York,
New York 10016, hereinafter referred to as the Mortgagee (which
designations shall include the respective successors and assigns
and successors in interest of the parties hereto);

MODIFICATION AGREEMENT

WITNESSETH:

WHEREAS, by Mortgage dated July 23, 1985, and recorded
July 26, 1985, in Reel 941, Page 906 in the land records of the
County of New York, State of New York and recorded July 25, 1985,
in Reel 605, Page 1858 in the land records of the County of Bronx,
State of New York, the said Mortgagor mortgaged to said Mortgagee
to secure the payment of a loan from said Mortgagee in the sum of
Three Hundred Four Million Eight Hundred Thirty-Nine Thousand and
No/100ths Dollars ($304,839,000.00), evidenced by a Mortgage Note
of even date therewith, the property described therein; and

WHEREAS, the repayment of the Mortgage Note ‘'secured by the
Mortgage is insured by the Secretary of Housing and Urban
Development of Washington, D.C.; and

WHEREAS, the parties desire that the Mortgage be modified to
reflect the requirements of the aforesaid Secretary relative to
obtaining approval for mortgage insurance for an additional mort-
gage loan to be made to the Mortgagor by the Mortgagee for the
construction of a hospital project on property not subject to the
lien of the above Mortgage.

NOW, THEREFORE, in consideration of the premises and the sum
of Ten Dollars ($10.00) and other good and valuable considerations
by each of the parties hereto to the other paid and received, it
is agreed that:

1. The following new paragraph shall be and hereby is added
to the Mortgage:

"29. The Mortgagor agrees that its failure to
perform any covenant or obligation in the Note or
Mortgage pertaining 4o FHA Project No. 012-13042-
NP-EC shall, at the sole option of the Secretary of
Housing and Urban Development, constitute a default
under this Mortagage."

2. Nothing herein contained shall otherwise impair the Mort-
gage or alter, waive, annul, vary or affect any provision, condi-
tion or covenant therein, nor affect or impair any rights, powers
or remedies under said Mortgage, it being the intent of the par-
ties hereto that the terms and provisions of the Mortgage shall
continue in full force and effect except as mod{fied hereby.

IN WITNESS WHEREOF, Mortgagor and Mortgagee have caused th{s
instrument to be duly executed in their behalf by their duly




authorized officers and their corporate seals to be affixed
hereto, all as of the date of this Agreement.

ATTEST: THE PRESBYTERIAN HOSPITAL IN THE
CITY OF NEW YORK

By:/s se Corcoran
N ¢~ Joseph Corcoran
SeCretary \ Vice President, Finance

WITNESS: NEW YORK STATE MEDICAL CARE
FACILITIES FINANCE AGENCY

?
i2;120a1dz!2f7UA ﬁzkmeiicti( -/‘5930&4L&<{f»
/s/ Edward Papier : B?i?</ Judith L. Turnock

Edward Papier Judith L. Turnock
Assistant Counsel

[SEAL])
APPROVED:
SECRETARY OF HOUSING AND URBAN
DEVELOPMENT

Acting by and through the
FEDERAL USING COMMISSIONER

By:




STATE OF NEW YORK

— 620 952

)
) ss:
)

COUNTY OF NEW YORK

On this 20th day of November, 1985, before me personally

came Joseph Corcoran, to me known, who being by me duly sworn, did
depose and say, that he resides at 320 Columbus Avenue, Hasbrouck
Hgights, New Jersey 07604, that he is the Vice President of
Finance gf THE PRESBYTERIAN HOSPITAL IN THE CITY OF NEW YORK, the
corporation described in and which executed the above instrument;
., that he knows the seal of said corporation; that the seal affixed

to said instrument is such corporate seal; that it was so affixed
by order_of the Board of Trustees of said corporation, and that he
signed his name thereto by like order.

Msiirn, o Grrsnr

/s/ Marian K. Bivona
Marian K. Bivona
Notary Public

Y MARIAN K. BIVONA

My Commission Expires: March 30, 1986 NOTARY P”Blz'f;,ség'ﬁ‘{'lm York

No.
usiitied in Kings County
Cer’.li?cake fited in New Yorl_t. (_A)_unl{s
Commissun Fxpires March 3G. 198

STATE OF NEW YORK
COUNTY OF NEW YORK

On this 20th day of November, 1985, before me personally
came Judith L. Turnock, to me known, who being by me duly sworn,
did depose and say, that she resides at 420 Bast 72nd Street, New
York, New York 10021, that she is the Assistant Counsel of NEW
YORK STATE_MEDICAL CARE FACILITIES FINANCE AGENCY, the agency
described in and which executed the above instrument; that she
knows the seal of said agency; that the seal affixed to said
instrument is the official seal of said agency; that it was so
affixed by order of the Members of said agency, and that she

signed her name thereto by like order.

/s/ Karian K. Bivona
Marian K. Bivona

N
otary P“p‘i}nﬁmmm

NOTARY PUBLIC, State of New York
No. 24-4671111
Qualified in Kings County
Certificate Filed in New York County
Commission Expires March 30, 1986

My Commission Expires: March 30, 1986
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